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,./0-123415-64170-3815-46-5.2-92:/;218<:20-6147-5.2-314=2>5-?28@?22-A./>.-.80-12>2/;29-6BC9/CD-
6147- 5.2- (B14328C- EC/4CF0- G41/H4C- (B1432- I20281>.- 8C9- JCC4;85/4C- K14D18772- BC921- D18C5-
8D12272C5-$4L-MNMNONPOQL--

"B112C5- 0286449- 518>28</:/5R- 544:0- 8C9- 021;/>20- .8;2- 5.2- 3452C5/8:- 54- 58S2- 89;8C58D2- 46- C4;2:-
<:4>S>.8/C-52>.C4:4D/20-54-4<58/C-8-A/92-18CD2-46-9858-78S/CD-0B058/C8<:2-0286449-318>5/>20-7412-
;/0/<:2- 54- >4C0B7210L- ?28@?22- 314=2>5- A/::- 6/::- /C- 2T/05/CD- 0286449- 518>28</:/5R- D830- 5.14BD.-
92;2:4372C5- 8C9- 9274C05185/4C- 46- 8C- /CC4;85/;2- 2C9U54U2C9- <:4>S>.8/C- 518>28</:/5R- 7492:-
5.14BD.4B5-5.2-0286449-;8:B2->.8/C-8C9-3146200/4C8:-8C9->4C0B721-833:/>85/4C0-54-/C>12802-51B05-
8C9-04>/8:-8>>2358C>2-46-0B058/C8<:R-6/0.29-8C9-681729-0286449L--

,.2-314=2>5-A/::-314;/92-52>.C4:4D/>8:-04:B5/4C0-54-8C0A21-5.2-C229-46-8-;8:B8<:2-04B1>2-46-9858-
>4::2>529-5.14BD.4B5- 5.2-A.4:2-0286449-;8:B2->.8/CV-;21/6/29V-8C9->4;21/CD- /C3B50- 6147-9/;2102-
058S2.4:9210L-W41-5.85-3B13402V-8-032>/6/>-64>B0-A/::-<2-3B5-4C-8>5/;2->477/572C5-46-058S2.4:9210-
8C9- 128:- 2734A2172C5- 46- >4C0B7210- 5.14BD.- 5.2- /73:272C585/4C- 46- 04>/258:- 8C9- 02>5418:-
051852D/20-641->4U>1285/4CV->477BC/>85/4C-8C9-8A812C200-18/0/CDL-
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,.2-314=2>5-1BC0-6147-XB:R-@N@@-54-XBC2-@N@OL-J5-/C;4:;20-MQ-3815C210-6147-O-(E->4BC51/20V-8C9-/0-
>4419/C8529-<R-?+!I,&!,(I-K'!$(,-?'V-?38/CL-

+412-/C641785/4C-8<4B5-5.2-314=2>5->8C-<2-64BC9-85Y-.553YZZAAAL028@022L2BZ--

-

"%K[IJ*G,-

\-?28@?22-"4C0415/B7L-"43/20-46-5./0-3B<:/>85/4C-]-8:04-46-2T518>50-5.21246-]-78R-4C:R-<2-7892-
A/5.-126212C>2-54-5.2-3B<:/0.21L-

(^("E,J_(-?E++!I[-

,.2->B112C5-123415-31202C50-5.2-120B:50-46-̀ /a-8-0R052785/>-12;/2A-46-5.2-:/52185B12-8C9-̀ //a-/C521;/2A0-
A/5.- S2R- 058S2.4:9210- /C- (B1432- 54- /92C5/6R- 5.2- >.8::2CD20- 8C9- /C>2C5/;20- 46- /73:272C5/CD-
<:4>S>.8/C-518>28</:/5R-/C-0286449-;8:B2->.8/C0V-<45.-641-5.2-6/0.21/20-8C9-8bB8>B:5B12-02>5410L--

?286449-518>28</:/5R-.80-<2>472-/C>1280/CD:R-/734158C5-/C-5.2-D:4<8:/H29-0286449-781S25L-!:7405-
ONc-46-5.2-0286449->4C0B729-/C-5.2-(B14328C-EC/4C-`(Ea-/0-/7341529-8C9->4C>21C0-8<4B5-6449-
08625RV- /::2D8:- BC12341529- 8C9- BC12DB:8529- `JEEa- 6/0./CDV- .28:5.R- 6/0.- 054>S0- 8C9- 0B058/C8<:2-
6/0.21/20-.8;2-:29-54-/C>1280/CD-0286449-518>28</:/5R-12DB:85/4C0L-JC-5.2-(EV-/73415-94>B72C50-8C9-
:8<2::/CD- /C641785/4C- 641- >4C0B7210- 812-78C98541R- 641- 0286449-3149B>50L- I2>2C5:RV- /C- 41921- 54-
0512CD5.2C-518C03812C>RV-08625RV-8>>4BC58</:/5R-8C9-0862DB819->4C0B7210F-/C5212050V-5.2-(B14328C-
K81:/872C5- 8C9- 5.2- (B14328C- "4BC>/:- K120/92C>R- 8D1229- 4C- C2A- 1B:20- 12D819/CD- 0286449-
518>28</:/5RV-/C>:B9/CD-9/D/58:-518>28</:/5RV-A./>.-A/::->2158/C:R->.8CD2-0286449-51892-/C54-5.2-(E-/C-
5.2-C281-6B5B12L--

,.2-B02-46-<:4>S>.8/C-52>.C4:4DR-U-A./>.-8::4A0-641-5.2->1285/4C-46-:29D210-46-518C08>5/4C0-6417/CD-
<:4>S0-46-/C641785/4C-5.85->8C-<2-0.8129-/C-128:U5/72-8C9->8CC45-<2-58732129-A/5.V-8::4A/CD-9858-
54-<2-2T>.8CD29-02>B12:R-U-/C-0286449-;8:B2->.8/C0-/7314;20-5.2/1-518C03812C>RV-314745/CD-51B05-
874CD05-0286449-8>5410-8C9->4C0B7210V-8C9-314;/9/CD-0286449-8>5410-A/5.-<25521-8>>200-54-12:/8<:2-
/C641785/4C-12D819/CD-8-3149B>50F-41/D/CV-3149B>5/4C-725.49V-314>200/CD-8C9Z41-518C0641785/4C-
725.49-`/6-833:/29aV-85-8CR-34/C5-/C-5.2-;8:B2->.8/CL--

W41-5./0-123415V-8-:/52185B12-12;/2A-A80->811/29-4B5-<R-0281>./CD-8::-9858<8020-/C-?>43B0-8C9-J?J-&2<-
46-?>/2C>2-̀ &4?aL-JC-5458:V-MP-78CB0>1/350-A212-02:2>529-9/0>B00/CD-433415BC/5/20-8C9Z41->.8::2CD20-
12:8529-54-<:4>S>.8/C-518>28</:/5R-0R05270-/C-6/0.21/20-8C9Z41-8bB8>B:5B12L-

!- 5458:- 46- Md- /C>2C5/;20- 641- B0/CD- <:4>S>.8/C- 518>28</:/5R- 0R05270- /C- 0286449- ;8:B2- >.8/C0-A212-
/92C5/6/29V-C872:RY-/7314;20-266/>/2C>R-̀ 2LDLV-5/72-46-518C08>5/4C0ae-/7314;20-518>28</:/5Re-8::4A0-641-
5.2-/92C5/6/>85/4C-46-41/D/CZ04B1>2-46-0286449-3149B>50e-/C>128020-;8:B2->.8/C-51B05e-/C>128020-3B<:/>-
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8>>2358C>2- 8C9- 51B05e- 8::4A0- 54- 9274C051852- >473:/8C>2e- 8::4A0- 641- 128:U5/72- 8>>200- 54-
/C641785/4Ce-8::4A0-54-833:R-641->215/6/>85/4CZ:8<2::/CDe-/7314;20-6449-08625R-`6449-bB8:/5Rae-.2:30-
7/C/7/H2-JEE-6/0./CDe-/7314;20-781S25-433415BC/5/20e-/7314;20-9858-02>B1/5R-8C9-92>2C518:/H85/4Ce-
2C.8C>20-123B585/4CV-8>>4BC58</:/5R-8C9-25./>0e-:2890-54-2C;/14C72C58:-0B058/C8</:/5Re-2734A210-
>477BC/5/20- 8C9- /7314;20- 12:85/4C0./30e- >4C51/<B520- 54- /7314;2- .B78C- 1/D.50- 8C9- 04>/8:-
0B058/C8</:/5Re-8C9-129B>20-5.2->405-46-/C641785/4C-2T>.8CD2L--

%C-5.2-45.21-.8C9V-8-5458:-46-M@->.8::2CD20-12:8529-54-5.2-B02-46-5./0-52>.C4:4DR-/C-0286449-A212-
/92C5/6/29V-0B>.-80-5.2->405Z31/>2-46-/73:272C585/4Ce-5.2-0/H2-46-5.2-0B33:R->.8/C0e-5.2->473:2T/5R-
8C9-874BC5-46-/C641785/4C-C22929e->4C6/92C5/8:/5RZ51B05-/00B20e-5.2-:8>S-46-/C521205-<R-8>5410-/C-5.2-
;8:B2->.8/CZ:8>S-46-<BRU/Ce- 5.2->473:2T/5R-46-B02-46- 5./0- 52>.C4:4DRe- 5.2- :8>S-46- /C521205-<R- 5.2-
3B<:/>Z>4C0B7210e- 5.2- :8>S- 46- /C52143218</:/5R- 46- 5.2- /C641785/4C- 0R05270e- 5.2- 89B:52185/4C- 46-
0286449-3149B>50-9B1/CD-314>200/CDe-5.2-:8>S-46-8>>200-54-52>.C4:4D/20-8C9-:8>S-46-/C>2C5/;20-`641-
5.2-8>5410a-54-=4/C-5.2-0R0527L--

,.2- 123415-8:04-31202C50- 0/T-2T873:20V- 6147-814BC9- 5.2-A41:9V-46- 0286449-0B33:R->.8/C0-A.212-
<:4>S>.8/C- A80- /73:272C529V- 920>1/</CD- /C- 9258/:- 5.2- 433415BC/5/20- 8C9- >.8::2CD20- 46-
/73:272C5/CD-5./0-52>.C4:4DRL-?/C>2-9/66212C5-02>5410-68>2-9/66212C5->.8::2CD20-8C9-/C>2C5/;20V-A2-
31202C5-5A4-2T873:20-46-<:4>S>.8/C-/C-078::U0>8:2-6/0.21/20-̀ K14;2C8C>2V-W'!*"G!J$aV-5A4-/C-:81D2U
0>8:2- 6/0.21/20- `W/=/- ,BC8- ?B33:R- ".8/C- ?4:B5/4CV- W/0.>4/CaV- 8C9- 5A4- /C- 8bB8>B:5B12- `?B058/C8<:2-
?.1/73-K815C210./3V-Jf+-f:4>S>.8/C-,18C03812C5-/C-$41A8RaL!!!!!-

,.2- :/52185B12- 12;/2A- 0.4A29- 5.85- 7405- /C>2C5/;20- 8C9- >.8::2CD20- 54- 5.2- /73:272C585/4C- 46-
<:4>S>.8/C-812->4774C-54-5.2-6/0.21/20-8C9-8bB8>B:5B12-02>5410L-G4A2;21V-0472-/C>2C5/;20-812-
032>/6/>- 54- 5.2- 6/0.21/20- 02>541- `129B>/CDZ05433/CD- JEE- 6/0./CDV- 2C.8C>/CD- 123B585/4CV- /7314;/CD-
8>>4BC58</:/5R-8C9-25./>0V-2C.8C>/CD->477BC/5R-2734A2172C5-8C9-12:85/4C0./30V-8C9-/7314;/CD-
.B78C-1/D.50-8C9-04>/8:-0B058/C8</:/5RaV-8C9-0472-812-032>/6/>-54-5.2-8bB8>B:5B12-02>541-`/7314;/CD-
781S25-433415BC/5/20V- 8C9- 129B>/CD- >4050-46- /C641785/4C-2T>.8CD2aL- ,.2- 0872-A80-4<021;29- /C-
52170-46-<811/210V-A/5.-0472-<2/CD-032>/6/>-54-5.2-6/0.21/20-02>541V-0B>.-80-5.2-0/H2-46-5.2-0B33:R-
>.8/CV-5.2-:8>S-46-8>>200-54-52>.C4:4D/20V-8C9-5.2-:8>S-46-/C>2C5/;20-641-5.2-8>5410-54-=4/C-<:4>S>.8/C-
518>28</:/5R-0R05270L-

,.2-2T3215->4C0B:585/4C-120B:50-8:/DC->:402:R-A/5.-5.2-:/52185B12-12;/2A-4C-<:4>S>.8/C-518>28</:/5R-/C-
0286449- ;8:B2- >.8/CV- ./D.:/D.5/CD- S2R- 433415BC/5/20- 0B>.- 80- /7314;29- 518>28</:/5RV- >473:/8C>2V-
41/D/C-/92C5/6/>85/4CV-8C9-/C>128029-51B05L-".8::2CD20-/92C5/6/29-/C>:B92-./D.-/73:272C585/4C->4050V-
:8>S- 46- /C521205V- >473:2T/5RV- 8C9- /C52143218</:/5R- /00B20L- f:4>S>.8/CU032>/6/>- 433415BC/5/20-
`>4738129- A/5.- 0286449- 518>28</:/5R- /C- D2C218:a- 273.80/H2- 128:U5/72- /C641785/4C- 8>>200- 8C9-
266/>/2C>RV-A./:2->.8::2CD20-78/C58/C-8-0/7/:81-./2181>.RV-A/5.->405-1278/C/CD-3147/C2C5L-)203/52-
:/7/529- 687/:/81/5R- A/5.- <:4>S>.8/CV- 058S2.4:9210- 8>1400- 02>5410- 8C9- >4BC51/20- ;/2A- /5- 80- 8- 543-
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725.49- 641- 0286449- 518>28</:/5RV- /C9/>85/CD- 8- BC/6417- 3126212C>2- 46- 725.490- 8>1400- 9/66212C5-
0286449- 02>5410- `C872:RV- <:4>S>.8/CV- gI- >4920ZIWJ)- >4920V- 74</:2ZA2<- 8330- 8C9- >215/6/>85/4C-
0>.2720Z:8<2:0a-8C9-8-C229-641-B021U61/2C9:R-518>S/CD-0R05270L-,.2-543/>-1278/C0-C2AV-A/5.-2T32150-
05/::-92;2:43/CD-5.2/1-BC921058C9/CD-8C9-SC4A:29D2L--

)203/52-5.2-D2C218:- :8>S-46-9/05/C>5/4C-<R->4C0B:529-058S2.4:9210-<25A22C-518>28</:/5R-725.490V-
5.2-:/52185B12-12;/2A-0.4A0-5.85-5.2-5R32-46-<:4>S>.8/C-52>.C4:4DR-3B5-/C-3:8>2-0.4B:9-<2-8983529-
54-5.2-032>/6/>-6/0.21R-41-8bB8>B:5B12-;8:B2->.8/C-8C9-5.2-:2;2:-46-518>28</:/5R-8/729-54-<2-8>./2;29-
04-5.85-8-68/1V-51B056B:-8C9-518C03812C5-;8:B2->.8/C->8C-<2-266/>/2C5:R-/73:272C529L! !
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641729-<R-8->.8/C-46-<:4>S0-46-/C641785/4C-`W/DB12-@aL-(8>.-<:4>S->4C58/C0-8-9/D/58:-/731200/4C-5.85-
/92C5/6/20- 5.2- 3815/>B:81- <:4>S- `5.2- >B112C5- 518C08>5/4CaV- >8::29- .80.- 41- :8<2:L- ,.2- 6/105- <:4>S- 46-
/C641785/4C-`5.2-D2C20/0-<:4>Sa-4C:R-.80-4C2-.80.L-(;21R-45.21-<:4>S-/C-5.2->.8/C-.80-5.2-.80.-6147-
5.2-312;/4B0-<:4>S-`9858a->4C58/C/CD-518C08>5/4C-9258/:0-8C9-5/72058730-`)/-K/2114V-@NMde-'/C-25-8:LV-
@N@MaL-
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S*/$,&)GT)L0)"*+&,0'%"#%"."(&+&,$('$2')$D'3/$040)+,('&%+0"+3,/,&5'0$(("0&.'3/$04.'$2',(2$%*+&,$(C'"+0)'D,&)'
.#"0,2,0')+.)".>'H-+#&"-'2%$*'L"+2$$-'H//,+(0"'a"<+/,&5'+(-'f%+0"+3,/,&5'@LHafC'A]A:B>'

D

,./0- /0-8-92>2C518:/H29- :29D21V-A./>.-728C0-5.212- /0-C4-8B5.41/5R-78C8D/CD-5.2-A.4:2-9858<802-
`f:8.8-8C9-#85864C4V-@N@NaL- JC05289V-5.2-9858- /0-9/051/<B529-3221U54U3221-`K@KaV-<25A22C-8::- 5.2-
9/66212C5-3815/>/38C50-46-5.2-<:4>S>.8/C-:29D21L-,./0-A8RV-9858-/0-;21/6/29-A.2C-5.212-/0-8->4C02C0B0-
46- /50-;8:/9/5R-<25A22C-8::-3815/>/38C50V-728C/CD-8-0RC>.14C/H85/4C-46-5.2-518C08>5/4C-:29D21-/0- /C-
3:8>2-`34A2129-<R->4C02C0B0-8:D41/5.70a-`'/C-25-8:LV-@N@MaL-&.2C-C2A-/C641785/4C-/0-89929-54-5.2-
<:4>S>.8/CV-/5-/0-02C5-54-2;21R4C2-4C-5.2-C25A41S-8C9-28>.-C492-;21/6/20-/5L--

,.202->.818>521/05/>0-78S2-/5-8-02>B12-8C9-587321-31446/CD-52>.C4:4DRV-<2>8B02Y-
ML! J6-8-<:4>S-/0->.8CD29V-641-2T873:2V-/6-/5-/0-58732129-A/5.V-/50-.80.->.8CD20V-A./>.-728C0-5.2-.80.-

/C-5.2-C2T5-<:4>S->.8CD20-544-8C9-8C-21141-/0-9252>529V-78S/CD-5.2->.8/C-/C;8:/9-8C9-C45-8::4A/CD-
518C08>5/4C0V-

@L! &.2C-8- 518C08>5/4C-.8332C0V- 5.212- /0-C4-A8R- 54-92:252- 5.85- /C641785/4CL-,.2-9858-<2>4720-
/77B58<:2V- BC:200- 5.2- 78=41/5R- 46- 5.2- 3815/>/38C50- /C- 5.2- <:4>S>.8/C- 8D122- 54- >.8CD2- 0472-
/C641785/4C-A/5./C-/5L--

f:4>S>.8/C0->8C-<2-3B<:/>V-31/;852-41-8->4C0415/B7L-KB<:/>-<:4>S>.8/C0-812-432CV-04-8CR4C2->8C-=4/C-
54-2/5.21-;/2A-/C641785/4C-41-.2:3-;21/6R-/5L-,./0-78S20-5.2-9858<802-6122-54-8>>200-8C9->473:252:R-
518C03812C5V-<B5V-/C-0472->8020V-5.212->8C-<2-/00B20-12D819/CD-5.2-2C21DR-12bB/1272C50-54-;8:/9852-
5.2-518C08>5/4C0-8C9V-A/5.-5./0V->4C>21C0-81/02-12D819/CD-<:4>S>.8/C-0B058/C8</:/5RL-%C-5.2-45.21-
.8C9V-31/;852-<:4>S>.8/C0-812-12051/>529-54-4C:R-/C>:B92->2158/C-3815/>/38C50-8C9-12051/>5-A.4->8C-
022- 5.2- 518C08>5/4C0L- ,./0-A8RV- 5.2- 3B<:/>- /0- 4C:R- 8::4A29- 54- 022- 02:2>529- /C641785/4C-A./>.- /0-
9/0>:4029L- W/C8::RV- >4C0415/B7- <:4>S>.8/C0- 812- 8- .R<1/9- <25A22C- 31/;852- 8C9- 3B<:/>V- 0/C>2- 5.2-
C25A41S-/0-78C8D29-<R-8-D14B3-46-2C5/5/20-8C9-C45-=B05-<R-8-0/CD:2-2C5/5R-`A./>.-/0-A.85-.8332C0-/C-
31/;852- <:4>S>.8/C0aL- "4C0415/B7- <:4>S>.8/C0- 8::4A- /C641785/4C- 0.81/CD- 5.85- >8C- 2C.8C>2-
518C03812C>R-8>1400-02;218:-<B0/C20020V-/C>:B9/CD-5.2-0286449-02>541L-
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,.212- 812- 7B:5/3:2- <:4>S>.8/C- 3:8564170- `80- >8C- <2- 022C- /C- ?2>5/4C- Q- 12D819/CD- n(T873:20- 46-
?286449- f:4>S>.8/C- JC/5/85/;20oaV- 28>.- A/5.- 9/66212C5- >.818>521/05/>0L- !>>419/CD- 54- f:8.8- 8C9-
#85864C4-`@N@NaV-5.2-5A4-7405->4774C-<:4>S>.8/C-3:8564170-833:/29-/C-0286449-;8:B2->.8/C0-812Y-
p! (5.212B7Y-92>2C518:/H29-833:/>85/4C0-`)!330a->8C-<2-<B/:5-6147-/5V-A/5.-8-</D->477BC/5R-46-

8>5/;2-92;2:43210-0B114BC9/CD-/5-8C9-8-C85/;2->1R354>B112C>R-8004>/8529V-
p! GR321:29D21Y- 7405:R- B029- /C- 5.2- JC521C85/4C8:- fB0/C200- +8>./C2- "4134185/4CF0- `Jf+a-

<:4>S>.8/C-04:B5/4C0V-.40529-<R- 5.2-'/CBT-W4BC985/4Ce- /5- /0-8- 04:B5/4C-7892-3400/<:2-<R- 5.2-
>4::8<4185/;2-266415-46->1400U/C9B051R-<:4>S>.8/C-52>.C4:4D/20L-

f20/920-5.202V-5.212-812-45.21-04:B5/4C0-8C9-544:0-5.85->8C-<2-64BC9-/C-?2>5/4C-QV-0B>.-80Y--
p! gB8918C0Y- 432C- 04B1>2V- 3B<:/>- 8C9- 92>2C518:/H29- <:4>S>.8/CV- 5./0- 3:856417- 02270- 54- <2-

3815/>B:81:R- 2C;/14C72C58::R- 41/2C529V- 80- /5- /0- <2/CD- 92;2:4329- 54- 2C0B12- 5.212- /0- 7/C/78:-
2C21DR- >4C0B735/4C- /C- >1285/CD- C2A- <:4>S0- 46- /C641785/4C- 8C9- 0.81/CD- 9858- `gB8918C0-
f:4>S>.8/CV-@N@iaV-

p! _/8C5Y-8-544:-54-/7314;2-(5.212B7F0-266/>/2C>R-/C-0B33:R->.8/C-518>28</:/5R-0R05270L-J5-B020-5.2-
K1446-46-!B5.41/5R->4C02C0B0-72>.8C/07V-8-5R32-46-8:D41/5.7-54-8>./2;2->4C02C0B0-A/5./C-5.2-
<:4>S>.8/C-0R0527-5.85-8>./2;20-D128521-32164178C>2-8C9-2C21DR-266/>/2C>R-`"44SV-@NMkaL-

K452C5/8:-<:4>S>.8/C-833:/>85/4C0-/C>:B92-9/D/58:-38R72C50-8C9->1R354>B112C>/20V-07815->4C518>50-
`02:6U2T2>B5/CD->4C518>50aV-80025-5189/CDV-9858<802-78C8D272C5-8C9-781S25-518C08>5/4C0-`IB45/-25-
8:LV-@NMlaL-f:4>S>.8/C->8C-<2-B029-641-12>419/CD-8C9-8::4A/CD-518C08>5/4C0-A/5./C-;8:B2->.8/C0-46-
9/66212C5-3149B>50V-/C>:B9/CD-0286449L--
-

1/1/(((23$"M"K!,%(,%(+,0K*#,*0(!%)(!NG!"G3-G#*(

!0-920>1/<29-<26412V-<:4>S>.8/C-/0-8-92>2C518:/H29-0R0527-5.85-8::4A0-641-587321U31446-9858-54-<2-
2T>.8CD29-<25A22C-058S2.4:9210-/C-8-518C03812C5-A8RL-,.2-B02-46-5./0-52>.C4:4DR-/C-0286449-;8:B2-
>.8/C0->8C-2C.8C>2-518>28</:/5R-8C9-518C03812C>R-12D819/CD-3149B>50-8C9-5.2/1-518C08>5/4C0L--

f:4>S>.8/C->8C-<2-B029-54->4CC2>5-9/66212C5-058S2.4:9210-8:4CD-5.2-;8:B2->.8/CV-6147-3149B>210-54-
6/C8:- >4C0B7210- `W/DB12- iaL- ,./0- 52>.C4:4DR- 8::4A0- 9858- 54- <2- 2T>.8CD29- 02>B12:RV- A/5.- 28>.-
058S2.4:921-.8;/CD-8>>200-54-02:2>529-/C641785/4CL-W41-/C058C>2V-A.2C->.440/CD-54-<BR-8-0286449-
3149B>5V- 5.2-<:4>S>.8/C-04:B5/4C-78R-<2-314D187729-04-5.85->4C0B7210-812-8::4A29-54-8>>200-
/C641785/4C-8<4B5-A.4V-A.2C-8C9-A.212-3149B>29V-314>20029-8C9Z41-518C0341529-5.2-3149B>5L-
,./0-8::4A0-8>5410-54-78S2->4C0>/4B0-92>/0/4C0-12D819/CD-A.85-5.2R->4C0B72-8C9-7/D.5-899-;8:B2-
54-3149B>50-5.85-812-3149B>29-/C-8-7412-518C03812C5-A8RL--
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S*/$,&)UT)L0)"*+&,0'"F+*#/"'$2'+'."+2$$-'3/$040)+,('D,&)'#$..,3/"'0$(("0&,$(.'3"&D""('1+/7"'0)+,('+0&$%.>'
H-+#&"-'2%$*'L"+2$$-'H//,+(0"'a"<+/,&5'+(-'f%+0"+3,/,&5'@LHafC'A]A:B>'

D

,18C03812C5- /C5218>5/4C0-<25A22C-;8:B2->.8/C-8>5410- :289-54- /C>128029-51B05U<8029-12:85/4C0./30-
8C9-54-8-68/121-8C9-0B058/C8<:2-0286449-5189/CD-0R0527-̀ '/C-25-8:LV-@N@Me-m.8CD-25-8:LV-@N@MaL-!;4/9/CD-
0286449-618B9-8:04-8;4/90-bB8:/5R-8C9-.28:5.->4C>21C0-641->4C0B7210-8C9-.2:30->47<85-JEE-6/0./CD-
`?2CDB35825-8:LV-@N@Me-,04:8S/0-25-8:LV-@N@Me-m.8CD-25-8:LV-@N@MaL--

,.212- 812- 02;218:- 52>.C4:4D/>8:- 04:B5/4C0- 641- 0286449- 518>28</:/5R- 0B>.- 80- IWJ)V- $281- W/2:9-
"477BC/>85/4C-`$W"a-8C9-gB/>S-I2034C02-`gIa->4920-<B5V-8>>419/CD-54-K8514-25-8:L-`@N@@aV-5.202-
94-C45-A41S-80-A2::-80-<:4>S>.8/C-0/C>2-5.2R-812-C45-587321U31446-C41-92>2C518:/H29V-:28;/CD-038>2-
641-7412-;B:C218</:/5/20L-!99/5/4C8::RV-5.202-544:0-94-C45-A41S-80-A2::-641-618D72C529-9858V-A./>.-
/0->4774C-/C-0286449-;8:B2->.8/C0L-?472-IWJ)-58D0V-641-2T873:2V-812-;21R-314C2-54-9878D2-9B1/CD-
518C0341585/4Ce-728CA./:2V-<R-B0/CD-<:4>S>.8/C-/5-/0-3400/<:2-54->12852-8-9/D/58:-3146/:2-8C9-899-8-
gIU>492-54-5.2-3149B>5L-)$!-<81>49/CD-725.490V-5.2-/92C5/6/>85/4C-46-D24D183./>-41/D/C-8C9-45.21-
7413.4:4D/>8:- /92C5/6/>85/4C- 812- 8:04- B029- 641- 2C.8C>/CD- 0286449- 518>28</:/5RV- <B5- 5.2R- 812-
0B0>235/<:2-54-9858-587321/CD-0/C>2-5.2R-/C;4:;2-78CB8:-8>5/;/5/20L--

1/1/./(0751077(8:B6O6F59@(

?28@?22-<:4>S>.8/C- /CC4;85/;2-3:856417-A/::- <2-<B/:5- B34C- 5.2-2T/05/CD-314545R32-46-<:4>S>.8/C-
7492:-`,/:S8:-<:4>S>.8/C-544:V->B112C5:R-:/;2-41-/C-923:4R72C5-`,2>.C4:4DR-I289/C200-'2;2:0-`,I'a-O-
54-la- /C- 6449V->40725/>0-8C9-52T5/:2-02>5410aL-!99/5/4C8::RV-8-314545R32-.80-<22C-92;2:4329-80-8-
120B:5-46-4C2-078::U0>8:2-314=2>5-641-8-<:4>S>.8/C-3:856417-A/5.-,I'-d-/C-5.2-0286449-/C9B051R-4C-8-
0.415-;8:B2->.8/CV-A./>.-A/::-021;2-80-8-<80/0-641-?28@?22L-

,.2-,/:S8:-3:856417-/0-<8029-4C-8-3217/00/4C29-<:4>S>.8/C-5.85-B020-5.2-+B:5/>.8/C-52>.C4:4DRL-!-
3217/00/4C29-<:4>S>.8/C-/0-8-92>2C518:/H29-:29D21-5.85-12bB/120-3217/00/4C-54-8>>200-8C9-B02L-%C:R-
8-032>/6/>-D14B3-46-3815/>/38C50-A.4-.8;2-<22C-D18C529-8>>200-<R-5.2-C25A41S-897/C/05185410->8C-
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=4/C- 8C9- B02- 5.2- C25A41SL- ,/:S8:s0- 3217/00/4C29- <:4>S>.8/C- B020- 8- KfW,- 8:D41/5.7- `K18>5/>8:-
f/H8C5/C2-W8B:5-,4:218C5aV-8-q14BC9-14</Cq-5R32V-A.212-5.212-/0-8-18C947-;8:/985/4C-46-28>.-<:4>SL-
J5-9420-C45-12bB/12-8-0/DC/6/>8C5-874BC5-46-2C21DRL-

JC- >4C51805V- 3B<:/>- <:4>S>.8/C- /0- 8- 92>2C518:/H29- :29D21- 5.85- /0- 432C- 54- 8CR4C2- A.4- A8C50- 54-
3815/>/3852V-5R3/>8::R-B029-641->1R354>B112C>/20V-0B>.-80-f/5>4/CL-,.2R-B02-8-31446U46UA41S-`K4&a-
>4C02C0B0-8:D41/5.7V-A./>.-12bB/120-C4920-54-04:;2->473:2T-785.2785/>8:-314<:270-54-;8:/9852-
518C08>5/4C0-8C9-899-C2A-<:4>S0-54-5.2-<:4>S>.8/CL-,./0-314>200-/0->473B585/4C8::R-/C52C0/;2-8C9-
12bB/120-8-0/DC/6/>8C5-874BC5-46-2C21DRV-80-C4920->473252-54-<2-5.2-6/105-54-04:;2-5.2-314<:27-8C9-
281C-8-12A819L-------

,.2-?28@?22-<:4>S>.8/C-C25A41S->128520-8-9/051/<B529-9858<802-<8029-4C-8-31454>4:-A./>.-2C0B120-
5.85- C4- 4C2- >8C- 749/6R- 5.2- 9858- 340521/41/L- ,.2- 0R0527- /C>:B920- 2C>1R35/4C- 8C9- >473:252-
8B9/58</:/5R- 641- 28>.- 727<21L- ,.2- 0R0527- 8::4A0- 0.81/CD- 9858- 5.14BD.- 8- 032>/6/>- 641785- A/5.-
312926/C29->4C52C5-54-2T518>5-2C5/5/20-6147-5.2-C4581/H29-72008D2L--

'59@(5DP5@67?7@;C(BA(;F7(0751077(8:B6O6F59@Q(!99/CD-C2A-312926/C29->4C52C5-0B>.-80-'/62-"R>:2-
!C8:R0/0- `'"!a- 8C8:R0/0- 46- 5.2- ;8:B2- >.8/CV- 8C9-7412- 89;8C>29- /C9B051RU032>/6/>- 9858L-!99-9858-
bB8:/5R-80020072C5-54-;21/6R->4.212C>2-8C9->473:252C200L-(T/05/CD-078::U0>8:2-3:8564170-A/::-<2-
2T52C929-A/5.-C2A-/C9B051RU032>/6/>-8:D41/5.70-34A2129-<R-!J-8C9-899/5/4C8:-3:8564170-54-<2-6B::R-
6BC>5/4C8:- 641- 5.2- (B14328C- 0286449- /C9B051RL- ?28@?22-<:4>S>.8/C- 52>.C4:4DR- >4C04:/98520- 8C9-
8C8:R020-9858-6147-5.202-;8:B2->.8/C0V-/C-8-0R0527-5.85-/0-6:2T/<:2-2C4BD.-54-89835-54-5.2->.8CD20-
46-5.2-;8:B2->.8/CL-!5-5.2-2C9-46-5.2-;8:B2->.8/CV-/5-314;/920-518C03812C>R-54-2C9->4C0B7210L-%C-
5.2-4C2-.8C9V-9858->4::2>5/4C-.80-54-89835-54-5.2-3.R0/>8:-128:/5R-46-28>.-A41S/CD->4C9/5/4C0-/C-5.2-
6/2:9-80-A2::-80- 54-A.85- /0-7280B129Y- 6147-8B5478529-7280B120- 5.14BD.-5.2- JC521C25-46-,./CD0-
`J4,aV-54-78CB8:-2C51/20-5.14BD.-8-74</:2-833V-54-3800/;2-41-8>5/;2-58D0V-25>LV-6147-<B:S-7280B120-
54-/C9/;/9B8:-518>S/CDV-6147-;4:B72-7280B120-54-318>5/>2-2;8:B85/4CL-%C-5.2-45.21-.8C9V-8::-46-5.2-
8<4;2U058529-9858-0.8::-<2->4::2>529-8C9-8DD12D8529-54-<B/:9-8-niONt-518>28</:/5R-;/2AoL-!0-0472-
9858->4::2>529-4C-5.2-6/2:9-7/D.5-<2-A14CD-`7/058S2V-<14S2C-02C041V-618B9V-25>La-5.2->4::2>5/4C-46-
9858-6147-6/2:9-04B1>20-0.8::-<2-6B::R-518>29-8C9-/77B58<:2V-A/5.-7B:5/3:2-;21/6/>85/4C0-86521-5.2-
9858-C4581/H85/4C-54-518>S-8CR-9858-/C>4.212C>2L-,.2-0R0527-A/::-<2-432C29-2C4BD.-54-<2-2C1/>.29-
<R-C2A-7280B120-4;21-5/72V-54-<2-2C1/>.29-<R-C2A-8>5410-/C-5.2-0B33:R->.8/CV-8C9-54-314;/92-/50-
518>28</:/5R-9858-/C-7412-41-:200-n432C-9858o-641-;81/4B0-B08D2-`781S25/CDV-435/7/H85/4CV-3149B>5-
>4C514:-41-2;2C-12>8::V-12DB:85/4C-8C9->B05470V-25>LaL-
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